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SHERWOOD CONDCMINITH ASSNCIATION, INC. 261514
amTICLE 1

< name of cthis Corporation shall be sherwood condominium
ASsocintion, Inc.

zoTICLE 11
. rureticn
The term of existence of tris corprratien 13 gerpetual.
peerers 13
Turpotes

Tne usi:ons, ohjects and rurpneen for which the coyporation
js forsed ave 33 followss

1. To ko and r.anaticute tne Assuciaticn Lo avh refezence i8S nade

in the Condomi veclaration tor Srerwood condoniniuns end any suppleownts
thereto (for bred 1Y, hegeinafter geferred Lo a8 Declapation), *

pecorded iun che vecordr of the Clerk and 7¢ sorder of Ll Yaso County,
Colorado, purstant (& c.R. 5. (1963} 118-18-5 and Anendment theceto,

relating to & sondor intum ownerehip project, and to pa :forn all

obligastions and duties of the Association ard t. exer: :s a'l rights

and powiTs ot the Associarion.

2. To provide an entity for the furtherarse of the jnterests ol

all of the oOmers. gncluding the Declaramnt: aared in the peclaration.

ot ocordominfo» gnits in the shervood condomir oW waorject, «ish the sbjectiven
of estah) sohing and maintaining i¢c a8 8 prive condominium cvmetship

project of the highest possible qualicy and 7alue and enhansing and
pmtecﬁnq its value, denyabnility and attractiveness.

arricLE 3V

1In furtl.etance of its purposes, the corphrration shall have all

of the powers conterred upon corporationsd not for profit by the
statutes end cawon lav ct the state of Co1 .a80 in effect fro® time
o time, {acluding all of the powers pecessary oFf desirable to pertore
the obligations and dutie® and exercise the rights and powers of the
Assvcistion ) 3 pecasration whizh ~: 13 include, but saal, Mot

pe limited tO. the fotlovwing:

3. Teo make and ccllect assesseer.cl against metbers of the Associatior
for the purpusis of peyvent ot the comss expenses tinclading the
expenses incurred in exercising jts powers of of perfor-!nq its tunctions)

2. To mansge, contrcl, Operaie. naintain, repair, improve and
enlarge tiw genersl connr alements.

3. Ta enforse the terMS, sovenants, restrictions, conditions, usen,
1imitetions and obligatiums set forth gnder the geclaration and Ry=-lLavs,
and to make and enforce nles and regulaticns as provided therein.

4. Toc engade in cutivives which will actively foster, promote AN
ajvance the jntarests cf = of the owners of coniominium cnits, includine
the intere-ts of the Decls at durin? his develcrment of the prolec’ and
his cwnership of condomirin® units.
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AP ICLE V
verhershifsn

1. Thiz corporation shall be 3 rantrrship corporatson wi*hout
certificates or shares of stock. There ahall be one class of
sesbersh.p, snd there shall be one memtership in the corporation
for each condorinium oric, as deflined in the Declarstion and
Suppler.acs thereto. Tha owner Or owners of a condorinium unit
lbau_hold and share the rembership related to that ronduminivm
ur.it in the same proportionate interest and by the -.are type of
tenanzy ie which the title to *° 2 condoninium unit is held,
provided always that there shal only cne rembarahip pet
conduminiia unit. No person or encity other than an owner of 8
conducinium wmis nay be & ~erber of the corporation.

2. Eacth werbershiv stall have the percentage vote as is se
forth in the teclaration and any Supr ersnts thereto on all matt us
in which s mburs are ert.tled %o vote.

3. A mambarshi, ir ++e corporsticn and the share of s member in the
_assats of the corpo:ation shall not be assigned, encumbered or tcansferred
in any manney except °f apturtenant to the tranafer of title to the
condoninium unit to wh.ch the 1enbership pertains; provided, however,

that the rights of mertersh:r ~ay be asaigned to the holder of a mortgan.e,
deed or trust or other seruritv {nstrurment on A& condominiun unit as
further security for a lor e ured ty & lien on auch condominium unit.

4. A transfer ¢f serterst1p shall occur autonatically upon
the tramvfer of title to the condominium unit to which the menbership
pertalrs: provided, towever, that the py-Laws of the corporation may
contal’ reysonasle nrovisions and requirerents with respect to
recording such transfers or Lhe boors and records of the corporation.

s, Members shall have the right to purchase other condominium
units and the merberstirs appurtenant thereto as provided in the
Declaration.

6. The corporation rayv suspend the votina rights of a memrher for
failure to comply with the ruies Or regulationt of the corporsticn
or with any other obligations of the owners of anv condorinium

unit unler the teclaration and By-Lavs.

7. tha Ev-laws BAY cartain provisiean getting forth che riar:s,
privileges, duties and respensiblitier of tvs members.

ARTICLT Vi
Poard of ¥ar33.7y

1. The buiiness and attairs of the corpoeration shall be
conducta, aansged and controlled ty a Boa,d cf Manrqers. The
acard of Managers shall consiot of rot less than three nor rore
than five members, the specitiec nurrer to be set forth from time
to time an the By-Laws cf the corporation. Merbars of the noard
of Ranegers need not be mermbers of s%e corporation.

2. Mambers of the poard of Managers :hell be elnated at
the annual meeting of the merbers ip the manner detormined by
the By<lLaws.

3. Managers may te zemoved and vacancies of the Board of
mansgers shall be filled in the manner to be provided by the iLy-Laws.

4. The nemes und addresses of the moebers of the first poard
of mansgers who shall serve until the first election of Managers
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»nd until thelr successors are duly elected and qualifj
iy . ¥4 qualified, are
Gary A. Oatey 12099 E,. archer Place
Suite 109
Aurora, Colorado 80011
Bowazrd B. Perauson 22445 Lorain Road
Pairview Park, Ohio 441uv¥
Jerome P. Waite 1931 Dayton Ciccle

Colorade Springs, Cnlorado R0YI

Any vacancies in the Board of Managers cccurring befora the first
election of Managers shal. be filled by the remaining Managers.

APTICLY VIL
NFéfenpn
The Board of Managars may appo.nt & Presilent, one or pore Vice
Presidents, s Secretary, ) Treasurer and such other officers as the
Scard believes will be . the huzt interest Jf the corporation.
The officers shall hawe tuch éuties as may oe prescribed an the
By-Lawe of the corpcrat - ard s'.all serve at the pleasury of the
Board of Mananers.
ATTIICE V1L

. Co: veyances und Encuikrances
s AL tAS A

Carporate vrogerts may be conveyed or ei.curtered by authority
of the Roard of lfanajers or by r :th p+rson or persons tn whom such
suthority may ke deleg ted b; reaniution of the Poard, Conveyances
or encurbrances shail be b: an instruwnt executed by the President
or & Vice President and by the Secretary or an Assistant Secretary,
or executed by such other person or persons to whor nuch authority
may be delegated by the Rosrd,

APTICLF IX

Initial Registered Office and Agent

The initial reqistered office of the corporation shall be 141"
rizet National 3ank Building, Denver, Colorado, 80202. The initisl
tegistered ageni st such office shall ba Victor L. Wallacs II,. Demver Cowmniy

ARTICLE X
Amendments

Amendments to these Articles of Incorporaticn shall be in the
nanner peraitted Ly the lawvs of the State of Colozade, provided,
however, that no amsndment to these Articles of Incorporation
shall be contrary to or inconsistent with the prcvisions of
the Declaration.

ARTICLE XI

managing Agent Punction:

The Associati~n shall obtain and pay for the services of o
pexrsca, parsons or smticy to admirister and monage its affiirs
and ba responeille Zor the opanrat.on, maintenance, repair -ad isproving
of the common elemeincs and all of tre exterior portions of the improbe-
sonts and to keep the same in good, attrective and sanitar condition,
order an) repair; provided, howevar, that the Declarart w2 * povform
such services until the development of the condominium preject i1as
bren fully completed and all of the condominium units s0ld. The
cast of such services shall be borne by the members according to ‘hi:
1 ercentage or fractional intevest in the common elemonts ae ptovided
1) the Declaration, supplements thereto andy Py-Laws, whethsr such
parvices are diractly rencered kv the De:zlarant or deleaat~d hy
Deciarant tn a person ~r entite.
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ARTICLE XIX
Incozporation
The nsme and address of the incorporator of this Assoc.stion is:
Gary A. Oatey
12099 E. Archer Place
Suite 109

Aurora, Colorado €0011
Signed at Dunver, Colorado, this _{Sth day of August, 1973.

{
STATE OP COLORADO g”
CIPY AND COUNTY OF T.i'escse.)

The foregoing instrument was acknovledged before me this

P/ U gay of (Lissitial , 1973, by o7 2 (s llng .

Witness my hind and official seal. By e‘/-uuon enpirer
2. 825" .
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