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OWNER'S CERTIFICATE:

HOWARD £ FEAGUSON BEING THE OWNER OF THE RERER'N DESCRIBED REAL PROPCNTY CERT
ING CONDOMIUM MAP OF THE SHEAWOO0 CONDO /MM HAS BEEN PREPARED PURSULNT TO THE PURPOSES STA
CECLARATION FOR SHE TWODD CONDOMILM, DATEOD 1973 MD RECORDED IN 90K AT PedE oF Tie oF
THE COUNTY CLORK AND RECORDER OF EL PASO COUNTY, COLORADD

Bt g
STATE OF ovwewwsg 27

COUNTY OF s Scopeseps
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JWNER MOHIM& CONDOM INIUMS.

wr commsson exmmes TEL. BoMl a7 wiEss wr M ANO OFFICAL SEA

SURVEYOR'S CERTIFICATE:

| MERESY CERTEY THAT THE FOLLOWMG D:SCRIBED TRACT OF LAND TWAT IS A PRACEL OF LOT 15, IN BLOCK ‘G, SUBDVISON OF BLOCK 13, SMARTT'Y.
SUBOWISION NUMBER 7, IN THE CITY CF COLDRADO SPRINGS, COLORADO | WHOSE LOCATION AND BOUNCARIES ARE MORE PARTCULANLY DESCRBED AS FOLLOWS
BEGINNING AT THE SOUTHEAST CORNER OF SAI0 (0T 15, PHEWCE WESTERLY ON THE SOUTW LINE OF SAID LOT I3, A NSTANCE OF 32300 FEEY, THENCE ANGLE
RIGHT 90°00° NORTHERLY A CISTANCE OF 424 78 FEET TO A PONT ON TWE SOUTHEASTERLY BOUMDARY OF LOT SyOF SA/0 BLOCK 10, THENCE ANGLE MIGHT 57
520" NORTHEASTERLY ON THE BOUNDART OF LOTS 9,10, 11,12, AND 13, A DISTANGE OF 383 )6 FEET 70 THE NORTHEASTEALY CORNER OF SAD LOT IS, THENGE
ANGLE RIGHT 122°80'86" SOUTHERLY ON $AID EASTERLY BOUNCARY CF SAD LOT IS, A DISTANCE OF 613 $0 FEET, MORE JA LESS, TO THE POINT OF BEGINNING,
EL PASO COUNTY, COLDRADO; MaS BEEN SURVEYED AND MOMUMENTED AL SHOWN

HE’T"G' 3 %éi. REQISTERED LAND SURVEYOR

ENGINEER'S CERTIFICATE:

| HEREBY CERTIFY THAT THE ACCOMPANYING MAP BUBSTANTIALLY DEMCTS THE LOCATION AMD THE WORIEONTAL AND VEATCAL MEASURE
ALL THE COMOOMINWM MPROVEMENTS N THE ABOVE DESCRIBED TRACT, THE CONCOMIMUM UMIT DESIGNATIONS, AND THE BUILDING SYmMBOLS, |
THE ACCOMPANYING MAF HAS BEEN PREPARED SUBSEQUENT TD (CMPLETION OF SAID CONDOMINIUM IMPROVEMENTS
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30W.
1 proparty ﬂituate inkh
da,, which property-.lg. daiorib 4
h- by t.h.i.s refarencu :La fda
& part hnraaf; and , )

S w:-mms, Daclara k : -
project under the cqnd‘.omi 14 im ar'sh.i.p Act oE tha Eteta o'f :
cola:adm and . o ;
\il
F mxms, t.he lnit.tul dtﬂlapmqnb will conmiet of Ehn.nl-.een &
{131 buildings, - whiah have been cgongtruotied, which bulldings: an&
other improvements will conaist of savent\r-four (74) sapnratﬂly
deaigmtsd uandominim un:l.ts, and

P WHEREAS, Declua.nt dass hereby ustahlish S plan .F.or
tha ‘ownarship in fes gimple of the real property esthtes tonsleting
‘of. the aras or mpace conteined in .each of the aly space ufiits . .
of ‘the bullding Improvements and thée cosgwhezship by the ’
“individual and separate cwners theresf, aa tenante {n COmmon.,
of all, of the remaining proparty, which property is hereinafl:er o
&ezined and referred ta ad the gensral commen elemantay

o Now,. TEDREFURE , Daalarant doas haraby pu.b:l.iah and de- -
. olare ‘that the following -teemas, cuvenanta, vonditions, agsements,
rsatxiations ) paea, 1imitations and chbligationa shall be dmamad
to zTan with tha lend, ‘shall be a burden and a banaflt to Declazant, -
ite syosdssora and asslgns and Eny gersan acquiring or owning
an.intaregt in the’ mal proparty and improvements, his devisecs
s uaigna.._.- :

1. Daﬂnit:i.onﬂ, u.nl.ans the ccntaxt shall expreasly provida
otherw sa.

{a)- 'Unit' means an - :I.nclivldual air mpace unit wh.ich :1.5 :

. dontained within the perimeter walls, €loors, callings, windows,.. .
and doors df such wndt in the building as shown on the- Condomindum -~
Map to ba filed for metord, togather with all . fixtures and. improvemants
tharain contained, but not. -inaluding any of the structura:l. c:mpone:nts
oL the bud.ld!.ng, LE any,. in ‘auch unit. ;

{b). z:cndiaminim Wnit' meats the fee aimp:.e interest and
title in and to a.unit; toqethar with the undirided interest .
in the ganera.:l. ana 1imited aommn alaments tharal:.a. :

'ner' maana a. peruon, £irm, aorporatiuh. partnarﬂhip,
ther. legal.entity, or Any. aumbins.tion tharaof,
oondcmi Lt units. )

Elmm_ta meani tha land mpre: particuiarly
4 over which the condominium '
oun;atlnna ol

s p
ebana, dzrives and walloways,
ﬂ'?.ox public utilitias ingluding, . -
nter (inciuvding 211 pipns,
ts uﬂad in uonnect!. ;

SKLD, Inc. SW SKL14459 EL '?516—19'?3.00



g
in :
thi cimeres.of
undivided paroentaga ]
. elemsnte ad i provided Terelnafte

C o {ef 'Limited Common Blaments:! means thowa parts of the geheral.’
wdnmon elements which sré either: limifed to and réserved. fox £ha
meluslve ums 6f an owner of a dondominium unlt.ox-are. lifiited -
- to.&nd regarved for the ‘commen e of mbré. than.one, bot faver

" than-all of the confominiun Wnit o +- 82 shown bo: the: Hu

(i) 'Condominiun projest® maams all of the land
dnitially submitted by this Deolazation. L

and. inproveients,

S {g) - 'Comion expenses' means and includes expénses for -
maintenance, repailr, opexstion, managament and administration) - o
axponses declarad common uxpenseés by the provialons. &f this Daclaration
ahd the ByLaws. of the Condomlnium Assoclation, ‘end =il autsd lawfully -
azgcemsed against the general conmnon elements by the Boazd of

Managers of the Assoc ation. o s

(k) . "hAasoclation of unit owners' or lmasoclation' means
_ the Bharwood Condeminium Aggociation, Ind., a Corporpilon nvt for :
profit, dtaviuccessors -and adeljms, the Certificate of Incorporation,
and By=Lawa of vhich shall govern #had maminiatration ef thim :
- wéndoninium property, the members of which shall ba all of the
ownere of the condominiunm units. | .

4] 'Bﬁilding' maana a pingle bullding gontaining unita
as shown on the Map. 5 ) :

{1 'Map' means and includes the snginesring eurvay of the
land locating therson sll of the improveémentd, the floor and -
slevation plana and any other ‘drawing or dlagrammatic plan depieting
a part of or all of thas impyovements and land. - ; ;

2. Condominipn Mep/.The Map shall he £iled for zacord.prddr to
tha vonveyance of any of the units te purchasera; The Map

or any part or ssction thersof depicting units ghall not ke

filed for racord until the building dn whioh the units are

located ham baan substantizlly completed in order to permit the
location thereof, both herizantaily and yerticislly.  Each auch
Map ghall.depitt #nd shov aiklaakt the folloWwingi Hhe Lol Do
dmgoription of the land and & survey thersof; tha:tocation of the
buildinia(;a) jehe floor and elevation plang the lodatlon of the
unit wifhin the buiiding, both horizontally and vertieally: the
thigkness of ths common walls batwaen or separating thae unlts;
the location of any structural vomponents oX suppeorting elemanta
of a building located within a unit; and, tha unit designaticne
and the bullding numbeze, The Map ahall contain tha partlificsatae
of m regiatered profesgional enginser oxr licensed architect, or
both, cartifying that the Map substantially .deplcts the location
and the horizontal and wertical memsuretesta of. the buildinga,
the unite, the unit deaignations, the dimangicns of the unita,
the slevetions of tihe flocrs and osllinga.as constructed, aach .
building pumber or symbol and. thab auch Mep was preparsd subgequent

to substantial cowplation of the improvamehts. Each’ aupplemantal -
and/or any amendmant ahall gat Torth & like cartificate shen
appropriate. In:interpreting the Map,:ths existing phygloal I
bouwndaries of sach géparate anit as donngtruocted ehall be conclusively

-4

presuned. to ba ite bounderies.. Declarant raserves tha right €0

.amand fha Map,- from time to tine, to conford the same scpording - .
f the gonstructed improvementd
lanete sAsements, Acdeds rpad- . -

SKLD, Inc. SW SKL14459 EL 7516-1973.002



L LBl L
/Ehls fefarenca:
cldantifiad on kha M
- EXhibigfsr..

A C El - B portidn of the genersl cormon -
. slémente 1s raserved Tor e axclusive us the individual -
.ownera of the regpective units, and auch ardes are refarred to.
T as 'limited common alements', . Tha limited common elemants aa o
- kazervad shall be' Ldentified on ‘thi. Map.® The mtalrovay Jeading
" ¥6:a unif loostsd on the second’fiscr and.the baloony or bal-" -
. qunles which are adoesalble -from, asgaciated with and ‘which ’
-8djoin & unit shall, without furiber referencs thersto, ba uaed
in connection with =uch .u.nit_'3::‘:_-"'\‘m&'_t_u:'e_'k.‘a'hthe:-.ex;r;l.uh_d.-_qgﬂaf-i.m'usg.- &
thereof by the other owners of tha ganeral common alémants,
excapt by invitatisn, All of the owners of tha condominium units
in ¢€hip vondettinium projest shall have = non-exolusive right im
common with all of the other OWRery to uss of sldewalks, pathwoye,
- zoads and mbraets located within the entire condominium project,
Ko refarance thereto, whether gush {imited commor elsmente are
exolumiva, or non-exclugive, nsed be mads in any deed, ingtrument
or conveyance, of othaer ingtrument, and-raferenve s made to
the provigions of Parsgraph 7 of this Dealaration, =

5 Automoblle Farking, Hash ownar shall. have a co-equal right
to Use Cha PArking Eresm; providad, hewaver, that the Apmoointion,
through ita Bomrd of ‘Hanegers, whall mai‘nta:{.n montrol. tharect

and shall have the right o agalghn and o réaemlgn to mach ownar
& specific parkiny spags. ok . ;

6. Inaagarabilit; of a Condominium Unit, Bach unlt, tha 2ppur-
tenaht undivided interast In the general gemmeon slamants and
the appurtenant linmited gommon alementa ehall togethar comprise
ong condominium volt, shall ke inpeparable and may ha convayed,

leamed, deviged or encumbarsd only as 2 gondominium unit.

Ts Daegription of Condomindium Umit: Evary oontract for the

sale of & condominiom wnit writien prior to the filing for recora
of tha Map may legally dessrike. a gondaminium unit by its 1dentifying.
unit number, the bullding number, followad by the worde "Sherwood
Condominiume”, with further raference to the Map thareof and . .
the Declaration to ba filed for reserd. Submaguant to tha filing
of the Map and the recording of tha Declaration, avery dead, 5
lemaa, mortgage, trust desd, will or other instrumant may legally -
desoribe 2 oondomipdm! usit by its idantifying unit numher, tha
bullding numbar, following by the worda “"Sherwood Condominiyms",
with fuxther yeferance to the Mep thereof filed for recoerd and

the recorded Declaration, Every such dasoripticn shall be good

and suffioiant fFor all purposer to sell, convey, transfer, encumbar
or otherwise effect net only the unit; but mlae the ganeral @
sonmon @lemants and the limited ogmmon alemente appurtanant therete,
Bach auch deacription shall be construed to inolude a non-exolumive
espement for ingresa and egreas t6, an owner's unit and ume of i
all of the general common elaments. The initi=l deads conveying -
each oondominium unit may contain riaervaﬁions,-axnaptima_and' I
axclusions which the Declarant deems to ba congletent with and

in the best interests of All condominium unit owmare and the
Reauclation., . ’ I S :

8. Sefarata hagamement and Taxation - Notloe to Asfagmor, Deoglarsnt

ahall glve wr n' notlee to the A@eaFscI of the County of E1 Paaoy .

Btute of Colorado, of the ‘oraation of condominiam ownerghip 'in . -
thie property, .as.is: providaed by law, so that sach unit and tha. .-
undivided interest in'the general comnes:. ‘slemants sppurteriant . ;
thereto shail be dmemed .a paroal and- gubjegk. ta ‘Méparaste azdadsment. )
‘and taxmtlon. - o e R I T .
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' Bring
: : Bl ; u:l.cn ‘ol tha general wopmon elementa.
.-Nathing’ contalined hep_ %-ahell be constrved as a limitation of :
. the right of partition of. a. aondcminiu.m unit betwsen the ownars . -
'thiraof but sur:h purtition ahall nnt affaat any other cnndmnﬁnium
unit.- JE

Al Use of Geneéral and Limited'Cmon Blamnts; Bach owrer ahall'-
ha en & C EXOLUBiVA OwWheLiallp =nd possesaion of Bis unilt, -

Each twner may use the geriarel and limited common slamants in -
acoordance with the purpose for which they are intended, without'
hindering of end¢rosching upon the J.s.wfu,‘l. righta of tha_ other :
mmars.. .

12, Use.and Ogcupangy, All unita shall ba used and cccupiad by
- the ocwnar, 8 famlly and thelr qu.eﬂl'.s, -and ‘hia tasants mand .
their gucata,

Daclarant and hig enployaes, representatives, agent and
contractors may maintein s business and sales office, conmtruction
"facilitles and yards, model wnits and cther faoilitiap fecésmary or

required during Bhe salsa pariods,

13.. FaBements for Enumaahmmtn. If any portion of. the gnnanl
cotmcl @Lements enoroAdhad upon & unlt or units, a valld eassment
for the encroackment and for the malttensnce of sama, so long

as it stands, shall and does sxiet, If mny portion of a unit
encroachaes tpen the generalrcommon alamantai: orcuporm an. adiedning.
unik. ox unite, & valld samsment for the anoroachment and for the
naintenanaa- of aa.ﬂta. o 'long  ag it mtehda, shal) and.doesiexlst.
Such enc h g ind & 1ta ghall-hot be oonsideved orrdeter-
nined to ba enounbrancaa aithey on the gensral ocommon elarante

or on the unita.

14, Termination of Machanie's Limn Righta and Indemnification,
o' inDor DEEfCThad oriTetas ol ium{sﬁeﬁ and Incorporated in

a unit with the consent ox at the rajquest of the unlt ownar

or hig mgernt or his contractor or subdonkractor shall be the
bemds for filing of a lian against the unit or any other unit
cwtier not expressl{ cmaant.tng to or regquesting the same, or
againgt the genaerxal common elsments. Eaoh owner zhall indewndify
and hold harmlass sach of the othaer ownard from and againat all
liability mrd=ing from the olaim of any llest agalnst the unit of
any other owner or against the general commen slemants for construstion
parformed or for labor, materia:l.s, asryicas or other products in-
aorporated in the ownar's unit at such owner's raqueest., The
provisions herein contalned are subjenct te the rights of the
Managing Agent or Board of Managers of the Assaaiation as i=s met
forth in Paregraph 17.

15. adminigtration and Management., The 'admin-iatratiun.and mati~
agemant of thie condominium property ahall be govarnad by the
By-Lawd of the Ammoclation. An owner of & sondaminium uhit, wpon
becoming an owner, ehall be a memPer of the Asmociation and shall
remain a membaer for the period cf Kis ownership. The Aascolation
shall be initially guverned by a Board of Managera ss ia provided
in- the By=Laws of t ga aggooiation. The Apgoclation may delsgate, . .
by written agreement, any of fte duties, powere and-functions to
aily perasn or f.i.rm toaot as Manaqing Aqant at an agresd campenaa.-.
tion. - . =

-i&?.'f\ﬂﬁrtificate' of Identit . There shall ba reca:ﬂad, from t.i.ma

‘be tima, 8 Cartlificate o dantfty and the. addresser of the

peracns than comprieiig tha bbdy (M ® and: OEEL 4)
togethar with. the identity and afdress of the Managing Agent. .
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ey e ererar s

"clapnd Bmince the date Mrec

h_a Tecorded on or ba:nrﬁ*ﬂ\ﬂ:}r i

i T >
tha Managing mnt or Boakd of nuaqan of thn A

ag may be necespary for the maintenanda, .r ugnir or. raplaziment

of any of the generzl coimon elszmiants thereln oz accassible thars=
from, or for making mrqunay rapnirs therein necemaary £o pravent
damage to the g intd or to anoth z{t or units.
Damage to the .intor:l.c: or any part of a uwnit or units raesulting
from the maintenahoe, repair, emsrgency repalr or repldcement of
any of the gsneral common elamanta of ax & result of esmergency
repalxs within another unit at ths instence of the Rasociation |
shall ba & common expense of all of the owners; provided, howaver,

. that if auch damage ia the result of the misuse or nagligance of a

SKLD, Inc. SW SKL14459 EL 7516-1973 005

unit ownar, then guch vnit ownar ahall be respunsible mnd limble -
for all of such 4 All 4 improvements shall ba restored
to substantially the. ﬁama condition of such improvemants prior ta
damage. All maintenance, repairs and raplacements es to ths genaral

" common elemants, whethar located ingide or outside of units (unlsgs

necemsitated by the negligence or misume 6f a unit ownexr, in which
sage auch expenass ghall be charg=d to such unit, merJ + shall ba
the common expsnse of all of the ownare. 3

18, Ownera' Maingmg&ce mag%%ﬂibélitx of Unit, Baloonies and
Parkl reas. r purpcaes maintenanca, repalr, alteration

and remodeling, an cwner shall bs dsemed to own the interior non-
supporting walls, the materials (wuch as, but not limited to,
plaster, gypsum dry wall, pmnlinz wallpapar, paint, wall and
floor tile and flooring, but not including the sub-flooring) making
up the finished surfaces of the perimetsr walla, dellings and
floors within the unit, including unit doora and windows. The

" owner ahall not ba deemed to own linem, pipes, wires, conduite or

systama {which fox brevity axre herein and hersaftar raferred to

48 utilitiem} running through his unit which serve one or mors
other unita, except 2# a tenant in commen with the cther ownera.
Buch utilities shall not be disturbsd of relocated by an owner
without the written consent and approval of the Board of Managers.
fSuch right to repalr, alter and remodel 1s coupled with the obll-
gatlon to replace any finighing oy other materiels rzemoved with
dimiler or cther types or Kinde of materials, 2An owner ashall
maintain and keesp in repair the interior of his own unit, inoluding
the fixtures thereof. All figtursa and aquipment installed within

- ¢he unit, comnuencing at a point whera the ukilities enter the

unit, shall be maintalned and kept in repaizr the owner thereof.
An owner ashall do no mot nor sny work that will impair the struc-
tural eoundnaess or integrity of the building or impair any

easemant or Mrs&ita:mant. An owner shall also keep the. balcony area and

Staizvays quh anant to his unit 111 a aam lnnit ‘cordition
and ftae and c¢laar of snow, ice an ation wai‘.e:.

All other maintenancs or repalire to amy limi,teﬂ commen elements,
except 28 ceused or permitted by the ovnar's negligence, misusa,

or neglect thereof, ehall be a cummen expesnse of sll of the ownars.

13. B:omgliana_a with Proviaiong of Daclaratlon, Bﬁ-‘:..aws of tha -
Association.” Each owner ahall comply periotly w s proviaions
of Ehilps Declaration, the Cartificate of Inoorporation and By=-Laws

of the Asacclation, and the dacimlonm and reaclutions of the
hegoolation, and the decisions and-resoluticns of ths Asmcelation
adopted pursuant therets as the sane may he Jawfully amended £rom
time to time. Fallure to cemply with any of the game shall ba i
grounda for an actlon 6 reccver sums due, for damages of in:unctivu
rolinf, of both, and:for reimburzement of all: attnmeg A feag
inourred in. cormedtim ‘therswith, which actisn akall be

by the Hanaging. ngant or Board of Nanagers in the name of the
Association on behalf of the ownerg or; in a. prope! cule, by un
agqriwsﬂ mlr. R . i .

have access to esoh unit from tims ko tine during reascnable hcura, o

‘maintainsble .
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- no by nt (&) dul: 1
6hall’' not Le mmended.unlesi: the ‘oWwners repragar ] g Ty

eyehip inters £ ‘aixty peresnt (§0%), dr hora; of the. génazal

qomnon alenents and 'all of,the holders of any resotded mortgage

or deed of trupt bevering or affecting any or all condominl
units conaent end agree to such amandient by inetrumentis)

uly .
-regorded; provided, howewver, that the -percentage of tha wndivided - - .

Anterast in the ‘gensral common elements sppurtendnt to sach unit, . ©
&d axpressed in thiu Daclaration, chall have a permanent oharactar
and phall not be dltersd without the consent of all of the unit
cymers expradeed in an amendsd DCaclsration duly recsrcded, and s
provided, further, that revoocation.of this Deglaration phall alwaya

require the conmsnt of 21l of tha gwners.

31, Additione, iltermtions and Imprevemsst of General and Limited
Tnprovementa o2 or to the general and liwmited. common: elamante =
reguiring an expenditure in exocess of Five Hundred Dollara -[§500,007.
in any one calendar vear without prior approval of s madority of

the owners. Buch limitation shall not be applicable to tha
raplacement, repalr, meintenance or obsolsasencs of any gensral
carmon slement or oommon propaxty. : e

22, pesepsment for Commen Expensss. 31l owners shall be chligataed
to pay tha aseessments, olther asatimated or actual, impoewd by the
Board of Mapegers of the Asaociation 'to mest tha conmon sxpensas.
The assagamants shall be made achording to sach owner's percentage
or Iractional interest in and to that part of the general ocumon
elements. Exocapt as ls provided in Paragraph 18, the limited
cormen elementg ghall be maintained =3 genatal common alamentg, and
awhexm having exolusive use therecf shall not be pubisct to any
spacial chargas oz apsesements for the repals or maintenance thars-
wf. Apsessments for the sstimated common expenses shall be dua
manthly, in advance, on the fizst day of sach nonth, - The Managing
hgant or Board of Managarp shall prepare and daliver or mall to
asch owmer a monthly stetenent for the estimated or actual common
expariEem. :

I the event the ownarehip of a condominium unit commencas
on e dey octher than the £iret day of the meonth, the sprepement
for that menth shmll be prorated,

The aspeczments nade for couman expenses shell be baped
upon the gagh requirsments desmed to ba puch agjregate sum aa tha
Managing agent, or lf there is ne Managing Agent, then the Boazd
¢of Managers of the Aamoolation, shall, from time to tine, determine
is to be pald by all of the condominium unit ownars, including
Daglarant, to provide for the payment of all metimated sxpenses
growing out of or oonnected with the malntenance, repalr, ecperetion,
additiona, alteraticn= and improvaments &f and +o the ganeral
common alemante, aid. gasraiectiioltd; sabkr hndlvatarichibghent
for all unite which sum may inoluda, but shall not be limited -
to, expenses of management: taxss and spsolal aasasamantm until
ssparately asaeased) premivwne for fire ilnsuranpa with extandad
coverags and vandmllem and maliclous mischlef with endorsement
attacked lasusd in the amount of: thw maximum replacement valua af-
2ll of the condominium unita {ineluding all fixtures; interior
walls and pmrtltione; deccrated mnd finlshed surfaces of perineter
walla, floore and cellinga) doore, windows and cther alsments or
matarials comprising a part of the upits): casualty and. publin
Liability and other insurance premiumser landacaping and cars of

‘yrounda, common lighting and heating; rapairs and rencvaticnay.

tragh ¢ollegtiona, wages, water and sewar charges; legal and
aceounting feesy mansgement and rental foamy sxpenses and. liabil-
itian Aincurred by the Managing Agent and Beasd of Managers on
behalf of the unit ownera under or by reason of thig Declaration

EL 7516-1973.006




asc:iah:l.a cntingqn .
an nking fund, ag wall s othe: dosts.
the general oommon elmantu. The omiuion._
1 of Managers to fix Llies assemcment for any
. a7 itd phall not be. desmed a walver, modification or a- ralapda
ol thn awnarn Erm thai ohligatiml ta pay £he sama. :

23, Insuranca.

[} maging Agent or the Doard of Managers of tha
Beeuniuticn mhall ohtain and maintain at all times; insurance of
the type and kind provided hereinabove aid providing for auch othéar
rigks, of = similar cr diaeiniler natura, as axs or shall hersafter,
be. customary for other aimilar condominium buildinge, £ixtvures,

. squipment and paracnal pm?arty, aimilax in construction, design

" and use, ipgued by responaible inguranca companiag suthorized te

o business in the Btete of Colorad. The insurades ehall he
cerrisd in blanket policy form, naming the Asmoclation the inamd,
ap attorney-in<fact for all of the condominium unit ocwners,
which policy or policies shall identify the Interest of sach con-
dominium unlt owner (owner's name, unit number, bullding

- damignaticn); and which policy or policies ‘mhall provide a standard,
nen-sontribotory moptgagoee alaves in faver of aaoh firet mozrtgugaa.
It ghall alee provide thet tha polisy sannot bg cancelled, eilther
by tha insured or the insurancs company, untll ten (10) days prior
wrtttan notios ls first given to aach owner and sach first Hort-
gugae. ~The Managing agant or the Bomrd of Menagers shall alao
cbtein and maintain, to the extent obteinsbla, public liability
ingurense in such' limits as may, from time to time, be datermined,
covering each unit ownar, each nmamber of the Board of Managera,

the Managing Agent, and ths resident mansgar. Such publis liahility
covarage shall also cover oroas llahility olaims of one inaurad
against ancther and shall contain waivere of subrogation.

(b} Datarminstion of maximum raplacament vmlus of all con=
detniniam unite and lwprovements swned by the Aspociation {fop
insurance purpopas} shall be made annually by one or more wrlttan
appralenla to be furnished by s person knowledgamble of raplacenant
cost, Bach owper may cbtain mdditicnal inmurance, at his owm
axpansa, for hia ovm benefit, provided that all auch policies ahall
contaln waivars of subrogatlon, end provided, further, that the
liability of the carziszs lsewing inpuranca shall not ba affaotad
or diminished by remaon of any such insurange carried by any unit
owner, In ho avent shall tha insurance polisy contain a neln-
suranga clausa for lage than ninety paraent (80%) of full replacemant
co=t.

lo}d  Insurencs coverage on tha furnishings and other ltems
Esrsmal property belonging to an ocwner and casualty and public
lia 1lity insurance coverage within each individual unit mhall
be tha ragpongihility of the owner thereaf.

24. Owner's Persmal Obligation for P nt of Asssssments. The
smount of Che GOWMOR, EXpEnSas ASEESEed AGALNPL each condominium
unit shall be the peracnal and individual debt of the cwner thaga-
of. Wo owner may exempt himself frem li=hility for his contribu-
tion towarde the common expanses by waiver of tha uee or
anjoyment of any of the commeon alemente or by, abandoament of hie
unlt., Both the Board of Managers and Msnaging Agant ghell hava
the repponribllity to take prompt sotion to colleoct any unpald
a=ssasmment vhich remalins unpaid more then fifteen [15) days from
the dus date for payment thezesf., In tha avent of default in the
paynment of the apascasment, the unit cwner mshall he chligeted +o
pay intarest at tha rate of twelve percent (12%) per anmum on tha
amount of tha aegeesment from dus date therscf, together with all
expenaes, inoluding attorney's fees, incurred,. togethay with. auch
late charges as provided by the By-Lawk of the Asmociation. Suit
to recover a money Judgmant for unpald coomon expenses shall ‘be
maintainable withcvut !orsclcsing -1 wqiving tha lien seauring Bame.

Cu
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[-] T BApenEas chatgeabla to any:

oh

; nt.i.?,uts "2 1ien on auch unit supeiier to all .other Lieds
encunmbretces; except only for tax and apeocial apsesement 1:

m the unit in favor of any mssessing unit, and all sune “uppaid

& firet mortgage or first dsed of trust o£ reccrd, incleding

a:.l unpaid chligatory sums. ae may bes provided by such encumbrince,
To evidanca such lién, the Board of Hanagers or the Managing Agsnt
shall prepare a written notige of lian assesament, setting forth
‘the’ amount of auch unpaid indebtedness, the name of the ownesz

of the condcminium unit and a Seacripticn of the condominium unit.
Bugh a notloce shall he Aigned by one of the Board of Managerg or
by one of the officers of the Assoolation ar by the Managing
_Agent, and shall be recorded in the office of the Clerk and Recozdalr
pf  El:fago- Cuﬁntw«"\colm‘ndo{ .8uch lien for the cocmmon expenses
shall attach from the date of failure of payment of the assessment.
guch lien mey be enforced by the foraeclosure of the defaulting
owner's condominium unit by the Asscclation in like manner a=s a
mr‘;gn.qo on- Teal proparty aubsaquent to the recording of & netiéas
er clainm thersof. In any such procsedings, tha owner shall be

squirad to pay the oosts, expansged and attornsy's fess inourred
for filing tha lien, and in the event of fozeclosura prna&edinqa,
the additicnal costs = sll axpenses and reasonable attornay's
fean incurred, but not leps than the amount recommended by the
THL'PeASRan Association agoording to the then ourrent published

and recomianded fes schedule for forsclosurae prooeedings (for
forecloaure procesdings through Court). The owner of the.cohdo~'
ninium unit being foresclomed shell be raguired to pay to the
Amacolaticn the monthly aseessment for tha condeminium unit duwing
tha paried of foreclosure, and the assooipkion shall be sntitled
to a receiver to collect the same. The Aesociation shall have the
power to bid in the cendominium unit at foreclosure or cthar lagal
sale and to soquire and hold, leass, mortgage, vote tha votes
appurtsnant to, gen or octherwiss deal with the samas, Any en-
cunbrancer holding & lien on a condominium unit may pay, but ahall
not be reguizad to pay, any unpeld.common expenges payabls with
respect to such unit, and upon euch payment, such enoumbrancer
shall have a lisn on such unit for the amounte pald of the same
rank as the lisn of hig enoumbrance. Uptn request of a mortgagas,
the Asmcclation shall report to the mortgagae of a condomindum
unit any unpald asscsamente ramaining unpald for longer than
twenty-£2ive (25) days after the scame mre dua) provided, howevar,
that & mortgages shall heve fornished to the Managing Agent or to
the Board of Managers notice of such encumbrance.

26. Liabili for Common Expanes Tranafer of C dnium Und
Or Bayman anaging Agent, or ® no

meinq Agent, then tc thae Association, of a reasonabla fze, not
to excesd Twenty=Five Dollars ($25,00), and upon tha written
reguest of any owner or any mortgagee or prospective mortgages of
a gondominium unit, tha Asscolatlon, by its Managing Agent, or if
thera is no Munaging Agent, then by the financial officer of the
Bmmociation, ehall issus a written statement patting forth the .
anount of the unpald coamon expenmad, Lf any, with faeapedt to the
#ubject unit, the amount of the currant monthly assessment and the
dats that such assessment becomes dus, credit for any advanced
payments of cormen assessments, for prepald items, auch as insurance
premiune, but not ineluding acdwmloted amounts for ressrves or
sinking funds, if anw, which statamant shall be ccnclusive upon
the Association in favor of all peraons who raly therson in
faith. Unlses such regquest for 2 statement of indebtedness shall
be complied with within ten (10) days, all unpald common expenses
which become due prior to the date of making such request shall
ke gubordinate to the righta of the perdon requesting auch atate-
ment., The gzantée of a condominium unit ehsll ba Jjolntly and
waverally liakle with the grantor Eor all unpald assessmante Up
t¢ the time of the grant or conveyance, without prejudice to the

. grantes's right to recover from the geenter the ameunts paid by
the grantés thersfoi; provifed, howevar,; that upon payment .o
a xualonahla feo, ‘nnt to oxcgod 'Iwanty-—l’iva pel arh ( 25, OD) r .88
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7 or A2 thete i noc m .‘.nq ent
nttd.ng farth mhe amount . d! M .

; t lue, TEnd |
rnd:'.ts for any advanded pamﬂnta of common & mgenants; prlpaiﬁ
* items, such as- ingdranos preplums, vhich statement shall be. con--
H cluaive upon the hssociatlon.: Unleas auch requant for such a
: 0 . gtotenent ghall be ¢omplied with within ten (10)"days of such
. ’ cr raguest, then suoh reguesting. grantes shall not be {iahle for, -
. ' : - nor phall the unit conveyad be sub ect to a li=sn for any unpaid
o . asssssmante against the subject . The provisions set forth-
.- 4n this paragraph shall not apply l.-n the initial eale and oonvey-
\ ances of the condominium unitae made by Declarent, and such amles -
; 5o ahall be E£yse fxom all ¢ommon aexpeneae to the ddte of conveynnce g &
BL 0 mads, or to a Jdite dgraad upon by Daalarmt ‘and Duclarant' : ! i
grantaa.

3 o © 28, Asscolation as Attorney=in-Fast. Thil Deolarntion dona herahy !
! make mandatory tha irrawaiIe appelntmant of an attorney=in-fact _
L to dsal with the propexty upon its destrzuction, repair or cbesolas-

cenda.

Titls to any condemibium unit'im daalared and -ekpressl
' made dubject to the tarms and: conditions hereof, and eaceptance
any grantes of a deed or other insgtrument of donveyanca.from the
-Declerant or from any owner or grantor shall constitute appoint=-
ment of the attorxney-in-fact heraein provided. &All of tha ownara
Arzevooably constitute and appoint Shexwood Condominium Asscolation,
a'Qolorade Corporaticn, not for profit, their trus and lawful attorney - -, \L
in thedr name, pisce and stead for tha purpose of dealing with i )
the property upon ite destruction or cbsclescence ag im hareinafter b
provided, BAs attorney-in-fact, the Assoolation, by its Fresident
and Seorstary or Asslstant Becretary, shall have full and oomplets
suthorization, power and right to make, sxecute and deliver any
aontract, dead or any othar instrument with respect to the intersst
of & condominium unit cwner which are necesesary and appropriate :
to eXexcise tha powera herein gyanted., Repalr and reconstruction ;
. of tha improvansnt{a) wa used in the auucesﬂing pubparagrapha ;
: means rawtoring the improvement{s) to substantlally the matie ' -
: eondition in which 1t existed prior to the damags, with each
unit and the general and limited ccomen slements having substantially
the same vertloal and horipontal boundaries as befors, The proceeds
of any insurancs pollectad shall be availehls to the hAsacoiation
for the purpose of repely, restoration or replacaments, unless
the owners and all firat mortgagees agres not tc rebuild in socordancs
with the provisions set forth hezeinafter,

! i (a} In the event of dapmage or destrustion dua to fire or
; : other disuster, the inzurance proceeds, if sufficlaent to raecon-
P struct the improvement{m), shall ba applisd by the Asscciation,

1 as attornay-in-fact, to such reconatruction end the improvemant(s)
shall be promptly repmired and reoonstructed. The Assogimtion
shall have full authority, right and power, aé attornay=in-fact,
to vauvse uha repair and restoration uE the lmp:ovements.

i
il 5\

(B} If the inaurance proceads Ate mmriciant to rapalr |
and raconstruct.the improvemsnt(s}, and if sush damage is not ]
more than slxty percent (60%) of 411 of the condeminium unite
{the whale property), wet including land, euch da.mnqc or dzltrue—-
tion ahall be promptly “?_:j'“d and reconstructad by tha
Asgociation, as attorney- -‘m unqg the prozasfe of imn:a.nea
and the pr ds of arn aaese t to be made zgzinat all of the -
owners and thelr aundmini\m vnite, Buoh daficisnoy agpessmant.
shall be & oommon ekpenme and made pro=rata a¢cording to sach
owner's parcentage intsrest in the general comwion elements; and
shall ba due and payable within thirty (30) daye  after written .

-notice thereof, The Rascclation shall have full authority, right
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d graph
Onp: Ad attornays~in~fact, shall-h
t to g6ll the sondeminium uslf of any. .
J 5 hay -such’ deficiehgy sam within |
tha tinie’ prov ot 50.paid, the hedodiation shall
- ‘caugs to be zecorded & notlge. that the condominiun. unit of tha
" delinguent cwner shall be mold by the Amsociation, as attornay-in~
© fact, pursuant to'the proviaicnm of the parsgraph. The delinguent
-ownay shall ba regquired to pay o the assoclation.the doate and
- axpenses -for filing the notloes, interaat on ‘the amount of the
2aggsement and all ressonabla attornsy's feed, The prooeads
derived from the male of stgh 'condominium pnit ghall ba used and
'q:l.;huruﬂ hy the Agsoointion, ag attorusy-in-fact, in the following
ordare 1 : : ] . [ . . .

:(:I.) - For payme?nt' of ta_xei'a.'hd_ gpacial asgesemant ‘liang
.in favor of any assessing entity. and customary sxpenes of sales

C {2y mew pa.yment of tha hbalange of tha lisn of any
firat mortiaga) N : -

. {3) Fer payment of uppald common skpendma and all ocats,. . ! . S
axpenses and feed ingurred by tha Amsoolakion . T :

. (#) TFor paymant of junior llang and snoumbrances in
the arder of and to the axtent of thaiz priozity; and
{5} Tha balance rmaininé, if any, shall bas paid to
the condominiuvm unit ownesr. , . :

. {8} 1If tha insurance proceeds are ingufficient to repair
and recenstrucat the damaged improvement(g), and if such damega i
morz than sixty percent {60%) of all of the condeminium unite
{the whola prepasty] , not inoluding land, and if the ownera rap-
rapenting an angregote cwnershlp interest of fifty~one perosnt
(51%], or mora, of the genasral common alamants ds not. voluntarily,
within one hundred (100} days tharasfter, make proviaicns for
resongtruction, whieh plan must have the unanimous eppreval or .
condent of every first mortgegee, the Zpsociation shell forthwith
record a notloe setting forth muoh faot or facts, and upen the
racording of such notlca by the Assooiation's President end
Sscretary or Assistant Secretary, the entire remailning premipen
shall ba mold by tha Asssciation, purauant to the proviglsons of
this paregeaph, as attornay-in-faot for all of the ownars, fraa
and clear of the proviaiong gontalned in this Peolaration, tha. Map
and the By=Tamws, Tha inm sattl t e da shall be’
wolleotad hy the Amscalation, and such proceads shall be dlvidmd
by the Asscolation according to each owner's percentage intersst
in the ganersl common alemants, and such divifed procesds shall
be paid into separmte aocounta, sach auch Aocount repregenting
ane of the ocondeminium units. Each puch sccount shall he. in the
name of the Aséociation, and shell be furthar ldentified by the
condeminium unit designation and the name of the ownéy. From
‘each separate acosubt, the Asepciation, as attorney-in-fack,
ahall forthwith use and dimbures the total amount {of eagh) of
such moocounta, without contributien from one ‘account to snothar,
toward the partial or full payment of the llen of any first A
mortgage mgainet the cendominiuh unit represented by auch geparate
aoosount, Thereafter, sach such asoount shall-be supplemented
by the apportionaed amount of the proveeds derived frool the sale
of the siitire property, -Rucl apportionment shall be bagad upen -

- each condominium unit ownex'sipercsntzge intersst in the ganarel
commen alements. The total funda of ‘each mdcount shall be ueed
and disburaad without contribuficn from one acqount to angther,
by tha Asdaciation, . as ‘attornay-{n=fact, for the aama purposes
and in tha zams osder- as ‘la ﬁrwidad in sukparagraph- (b) (1) .
theough (5) of thig paragiap R R e e T
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full authority, right end power, am attorney-in-fast, to cause - .
the repair or rastoraticn of improvements, using all of the = "
‘inguranoca proceeds For such purpose, notwithstapdisy the €ailure
of an ownayr te pay the apse t. The ags ant provided for 4
hsrmin shall ba a dabt of each ownaz and a lien on his condominium -
unlt, and may be enforoad and collected asm 1s provided in Para-
graph 25, In additlon thersto, the Aasoclmtion, am 'a'qtorney-é;-fact, :
phall have the abeolute right and power to mell the. condominidim
© unlt of mny punar refusing or-failisg +o pay eudh asascament .
within the times provided, and if not so paid, . tha Assoclation )
shall csuse to be recorded a notice that the condeminivm unit of
the delinctient owhe:r alall ke mold by tha Asspcoclation. Ths
dslinguent owner shmll be reguired #o pay to the Asscclatlon the
costs and expenses for riling the noticas, interast at the rate
of pix percept (6%) per annum on the amcunt of the assessmsnt,
and all reascoebla attorney's fees. The proceede derived from tha
sale of much céndominium unit shall -be used and disbucsed by tha |
hssoclation, as- ettorney-in-faot, for the same purpossg and- in the
pame Srdar ag la provided in Paragraph (B} (1} threugh (5) of
thie paragraph, ' - ’ “

{d} The owners reprapenting an aggregate ouwnership intersst
of eighty peroant (B0%), or moxe, of the general common elements
may -agrea that the general common alements are obacletéa and sdopt
s plag 2¢r the ranewal and rsconstruction, which plan has the
ynanimeua epproval of all firat mortyageses of recgord at the time
of tha adoptlen of such plmn. Tf a plan for the renewel or re-
copptenetion ia adopted; notice of sush plan shell ba recorded, and

tha expanse of repswal and reconstructlen shall be payakble by all
of the owners as common axpendes; provideéd, however, that an
swnar not a party to such s plan for renawal or redonstructicn may
glve written notive to the Asacoiatlon within fifteen (15) daye
after tha dats of adoption of sugh plan that such unit shell ba
purchased by the hssociaticon for tha falr market value theract,
The Assondimtion shall- then have thirty (30) days (tharsafter)
within whigh to cancel such plan. If sueh plan is not canoelled,
the condominium unit of the reguesting owner shall ba purchaaed
according to tha following procedures. If sush ownar and the

" Asmoolation oan agree on the Falr merket valua thereof, then such
gale shall ba oconsummated within thlrty (30) days thersafter. If
tha parties are unable to agres, the data when aither party
notifies tha other that he or it is unable to agree with the othexz
ghell be tha "commencement date" from which 211 pariods of time
nentioned herein shall be megsured. Within.ten (10) daye fullewing
tha commencement datae, sach periy shall nominate in writing {and
give notlce of such nowmingtlon to the other party] an appraiser.
If alther party falls to make such a nominatlon, the sppraimes
nominated ahall, within £ive (5) da? after dafault by the other
party, appoint and asecclate with him manother mppraiaaer. If the
two designated or melacted appraisers are unable to agrea, they
ghall sppeint ancther appralsay to ba umplre bztyeen them, 12
they can agres op such perscn. ' If they ars unabla to agrse upon
guch umpire, each appraiser previcusly appointed shall nominate
two appraisers, and from the nansm of the four Appralpera ao
neminated, ons mhall be drawn by lot by any Judge of any gourt of
record in Coloreds; and the name so drawn ehall ba such umpire.
The nominativng from whom the umpire is to.be drewn by lot shall be .
submitted within ten (10) -days of the fallugé of the two appraleezs
to agres, which, in any event, shall not ba later thanm twenty (20)
days £ollowing the appointmert of the 9ccond appraimer,  Tha .~
deciplen bf the appralsers as to the fair market valums, of in tha
cese of their dissdreement,. then much decision of the utpirs, ghall
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SKLD,

Inc.

{8} ' The owha¥e rapresenting An aggregite’ cwnership

in sighty-five: peroant {85%), or more, of *ha general commen’ = °
“-alements may agres that the condominium units éxé obsolete and that

the mama should ba acld, In puch Instance, the Amsociation shall

forthwith record a notise: setting. forth suoh fact o fasts, and

uwpin the recording bf ewidh notlsa by the Asscoistion's Presidant |
and, Eevratary or hasiatant Baoretary, the sntire premiass shall ba
gold by thie Associatlon, as attorney-in-fact for all of +ha swnays,
frae and olear of the provisions containaed in this Daclaration,
tha Map and tha Py-Laws. The salea proceads phall be apporticoned
betwédan the ocwmera on the basis of each owmar's parventage intersst

-in the general commen alaments, and such apportlonsd procesds shall

be pald lnto separate acoounte, each such aocount representing cne
oonfeminium wnit. Pach suoh acoount ghall be in the name of the
hegooiation, and shall be further ldentified by the condominium
unit demignation and tha name of the cwner. DFrom sach aaparabw
aggount, the Assoclation, as sttorney-in-fact, shall vee and dls-
burss the total amgunt {of smch] of such acoounts, without cone-
tributlon from one agecunt to another, for +ha same purpobss

. and in the sane gpder az is grwided in gubparagreph (b) (1)

© auoh effay, Tha Board of Managerms or Manmging Agent =sh

SW SKL14459

through (5) of thig paragzap

29, Peracnal Proparty for Comnom Use, The Asaooiatlon, ad
attorfiey-in-Taot Eo: 4Ll of tha owners, may moguire and hold Zor
the use and benefit of all of the confoninium dnlt owners, rsal,
tanglble and intangible paracnal preparty, and may disposs of
the same by sale or otherwise. %he banefiplal interest in such
propaxty ehall. he ovned by all of ths gondominiun wnit ovners in
the same proportion as thailr raeapactive intersste in the yzneral
cotmon elementa, and such intexagt therein shall not be krs.ca-
farable exceapt with a tranafar of & condominium unit. A transfer
uf w sondominium unit shall transfer to the transferse ownership
of the trenfercrfs benaficlal Intersst in such property without
eny raferance thereto. Bach owner may use such property in ref-
arance theieto. Bach cwner may uga such préparty in sccordance

-with the purpose for whioch it ie intendsd witheut hindering or

enorosohing upet tha lawful rights of the othar owheze, The trane=
fer of title to » condomindum vnit vnder forsolosurs ahall entitls
the purchaser to the beneficial interest in guoh pereonal property
assoolated with the forelosed condominium unit.

20, Regietration of Malling Addrasa,. Each cwner shall reglster
him m!iinq adfress WiED the pescclation, and noticez or damanda
Intended to be servad upon an oynar phall ba m=snt by mall, postage
prapaid, addressed in the name of tha ownar at such reglsterad

malling addreas.

31, Puried of Condominium Ownership. Tha deparata condominium
eatat@E created by this Declaration and tha Map shall eontinus until
this Deglaraticn is revoked in the manner and g ig provided in ’
Paragraph 20 of this Daclaratlon or until terminated in the ‘mennay
and aa i provided in subparagraphs (o) or {a] of Parsgkagh 28

of this Daclaration. *

32. Right of Piget Befusal,

{a] In tha evsnt any ovner of a q;ﬁnﬁpminlum unit okhar than -

. the Declarant wislies ko ‘gall or leass eguch vnit and recelves a

bona fife offar ‘therefor from a prospactive purchager or tenant,
such ownar. shall give written notice thereof to the Board of
Managers or Managlng Zgent,. together with an exacuted ong_',r of .
} all then
notify the owners of such offsr by giving written notice therecf.

L "."16 -1973.012




- ( J If any cwnar othnr Ehnn Daclarant s.t'.{'.empts to sall or
leue ‘hia confominius wnit. without affardiny to tha nthe.r cmners .
the, right of fizst refisal harein provided, "euch eale ‘or lease shall’.

© bewholly mull and wvold and shail donfer na ‘POBEEREOLY right.u, B H
t.i.tla or. intersat wha'&snavu: “pon ths intended purohanr or 1auaa.

{g) Suhlaasing or uuhxanting shall be subject o khe Bane
limitwtions am are applicabla to leasing, 211 l1iabilitisa and
" ‘obligationd of the owner under these cavanants shall céntinua,
notwitlistynding the faoct that he ney hnva lsuad of rented ﬂaid
interest aé provided heredn. .

. (d) Ths riqht of flret refusal userved herein shall not. )
effact the right of an owner o mubject Hie interest to a.truet °
- deed, mortgags or other macurity Ingtrument, hut t-.he proviaiona
ragarding encunbrances ahell’ epply. .

" {@) Tha right of firet refusal sha.ll hot apply to leasea or
sublezmae having m term of less than ninety (90) days, but any - .
renawal oX axtehsion theratfwhich weuld axtend tha total tananﬂy
beyord ninaty {50} dqys zhall bs subject o auch right. z

£l Pallure of or refusal to sxercise the right +o se purchase :
or lsass shall not conetltute or be deemed = waivar of such right
to purchase or lease when much owner or any guodeascr reclaveaa any
subsequent bona flde offer from a prospectiva purchanr or tenant.

{aq} The right of fizet refusal, a=z pravided harein, ghall
axtend for and run for the pericd of the life of Howard R, Ferguson.
the lncorporstar af the Auociation, plus twenty-ona (21} years,

22, Exempt Tranufari.

ta). In the event of any default on the pert of sny owners
undar any first mortgage which entitles the holder tharaof to
foreclose sams, any asela undar auch foreclosura including delivery
of & bone fide deed to tha firet mortgagee in 1iau of guch
foraolosura, ehall be made free and clear of the provisione of
Paragraph .32, and the purchamer (or grantes under euch deed in
lLieu of foraglopure] of such condominium unit shall thereupon
and thercafter ba subject to the provisions of this Declarakion and
By-Lawa. I£ tha purchaser, following such foreolosurs sala {or
grantes undar deed given in lisu of such foreologure} ahall bs
the then holder of the first mortgage, or its nominee, sald holdsr
or nominee may thexeaftsr sell and convey the condominium unit
free and clear ¢f the provisione of Baragraph 32, but {s grantea

- mhall thersupon bs subject to all of the prwiaions 'bhereof.

[bl In addition to- trnnnfeﬂ by Daulnrant, thae following
tranmfers ars exempt from tha provigions.of Peragraph 32y provided,
howaver, that further transrers dhall ba suhjaat thareto a:mept
as provided heraim it ;

Y {1} ' The tranafer by apera.tion of law of A daceaaed
jcint tenamt' ntarait ‘ta thq iurviving joint tmaht.

20 f2J- The transfer. of a deceased"s 1ntarest to a d.aviﬂae e
by w!.ll or his heirn at - l‘aw under intestacy' J.aws.. e A T

ey The
interast e g wesult ol w thdrawaly death
;g th remaining p rtneri carrying o
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s £ mn owtied of .o condopiin nit ear sstablish e

the aetisfacticn of. the Mana ing Agerit oF Board of ‘Mans :
| & propoEed “trahsfer ip.not a Ie.or.leass, then .aush trinsfsr
shall-not e subjaeot e the provisions of Paragraph-32, s

G g !d). I:l'pon 'wf’itten"i&ﬁqﬁéné__'9!:'_.;.':5.5{. ﬁr._al'p'e.st.i,va trana}.éfé:!:- Pl
sheger, tenant or an. exlsting br prospective mortgages of amy - .

osndonindum’ unit; ‘Eha'ua'na_gin'g.n'pnt' ‘or Doard of Mandgers Of tha''.-
association shall forthwith, or whare tima ip -epacified;, at tha . 7 -

" and of the tima, issuse 2 written and acknowledged certific
. recordeble. f_orm,_"avid_encin_g ‘thatr W B

. {1)- . With respset to 2 proposed Llease or sale under

' Paragraph 32, that proper notice was given by thae salling

or lamging owner and that the remaining owhszs:did-nck

elegt to sxercies thelr optlon to purdhase or lease;
“ -tz ‘With respect to a, deed to u firgt mertygages or ilks

nominee in lien of forecloguxs, and a dsed from each Firet.
mertgagee or its neminee, purauant to Teragraph 3i{e}, that
the desdm wers, in fast, glven in llen of f£oreolesure and |

‘ware not eubject to the provislons of Paragraph 32.

{3 With respact to any contemplatad tranafer which
iz not, in fact, a sale or lemea, that the transfet will
not ‘ba pubieot to the provisionm of Paragraph 32¢ such a

certifivgte ahall be conclusive evidence of the facts con-
tained therein. ; ’

34, Qeperal.Reservations, Declazant, for itealf, lts sucaedscrs,
asglgne and lcaseea, ragsrves tha following: " ;

“{a) The right to egtablish aspements and zighis of way
aonpistent with the condominium ownership of the condunindum
project and for the Best interests of the condemindum unit owners
and the Aammeciatlor, in order to saive the sntirs ocondeminium
projedt. w B : i . ; . )

(b)) Motwithstanding. anyrethertprovisionhekppaskly-opiimptiadly

to:the’oontrarynethaeined ~inlehls Beolarationyebbclirhnd’ rédsarvas
the right to sxercige ths rights, dutles and fungtilons of tha
asaociation Board of Managera or Managing Agent, or beth, untidl
120 da{ﬂ aftsr the last sale of all of the Condominium unita,
including the exclusive right and powers .to dalegats to others
the duties of & resident menager or managing agent, or hoth. The
compmneation or fese to ba paid therefor shall be, raasonable, and C
‘shall be a pagt of the gommon expendes. Upon the sale of &1l ‘of tha
condominium Onlts, or at. the cption of Declagent, at an ‘aarlier .
dsta, Declarant shall give written notlce thereof to the opndemindum
unit ownegs st .which tina the firmt meeting of the hsscolation’
. memibers ‘shall be called, . . - : T 2
3%, - mestrictive Covehmwbs. - . . ) 3 o
.. ia) The property. im hiareby testricted to residantial dwsllings
for residentlial uas and usss” relstad to the copvenlends mnd enjoyment .-
of guch rasifentisl wea. No buildings. of structiires.shall be moved
from other lpbations snto mmid premises, .2n . Blibjeguant buildinga
other then buildinge shown omtha Map she biilt on the propsrty ..
where the bullder theretofore programma wongtructed 2 bullding.. .
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+ o te) Ho advertising signe. [exo Pt oné:of not tese than ong dguare
foot "Fof Rant" or "For Sale’ aign paer unit). tillbaazda ;- unaightly
objects or nuisances shall be myaciad, placed or parmltted to remaln .

- on the premises, nor Bhall khe premises be ueed in any way or. for any
pitposa which may endanger tha health or unzamacnably aigturb tha’
owrer of any dondominium tdidt or any resident thareof. Further, no
buginese astivitles of any kind whmtever shall ke condudtad in any
building or In sny portion of tha proparty. Provided, fixthar, Z, *
hewever, the furegolng covemante shall not mpply to tha busineas -
activitied; algns &nd bi)llbcards for the sale of the improvements,
if miby, of the Deolarant, 1ts agents, contrastora and amsigne during
the sale pariod,’ and of the Asagtiation; ite sucomesors 'and asalgne,
in Fortherance of itd powers and purposes 2& hsreinaftesx set forth.

() all ¢lotheslinea; squipment, gazrbags cane, servios yards,
wood pllas or stoxagae piles shall be kept aoresnsd. by adaguata, .
planting or fending so as to.conweal tham fropm view of neighboring
- units and etrests. All rubblsh, trash or garbaye shall be ragularly
r;mcv.ed. from tha Property and shall net allowsd to-eooumulats
thereon, U R : w

(4 Exaegt in individual yard and halaony arsas, no planting or

" gardening shall be dong, and no fences, hadges or walles Ehall be -
srected or naintained upon sald property, except such e are ingtalled
in mccerdance with the imitial constructlen of the bulldinge located

theraon or as approved by the Association. ’ .

{£] No sxteriocr additions, alberationa or deacerating to any
ouildings,nor changeas in fences, hedgad, walls, gates and other
stenoturas shall be commenced, eractad or maintained untll the plana
mnd apacificatisns showing the nature, kind, shape, haight, materials,
lowntion and mpproximate cost of mame shall have abean aubmitted to .
and epproved in wrlting as to conformity and hammony of external Gauign
and looation with existing etructures in the property by the Aspodiatlion,
or by a rapressntativée designed by it. :

36. General.

{a) If mny of ths proviplons of thie Declaration oy any
paragreph, ssntence, clause, phrass or word, or the application
thersin in any clrcumstance be invalldsted, such invalidity shall
not affmot the validity of the remsinder of this Declaration, and
the application of any such provision, paragraph, saehtence, claves,
phrase or word in any other circumstances shall not ba affacted.
thereby, . E 33 .

(b} The pr.mriﬂ.tcnn of this Daclarstion shall be in aﬂditioh to
and supplamental to the Condeminium Qwnership ARet of the State of
tolorado and to all other provisions of law., =~ = .-

(c) Thak whenaver umed hersin, unless the contsxt shall
otherwise provide, the singular aurber shall inolids t,hg'-ﬁural,
the plural the singular, and theruge of any gandsr shall lnolude |
all gendezg.. -~ ¢ - . LT womt
IN WITNESS: SHEREOF; Dealarart had dily sxecuted this Declaration

this g¢ day of iﬁ& 973
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fora ma, 5 Notfaxy. Publde in add: & g county, persomally . -

- appsarsd. the above némed Howdrd B, Feygusct, who. eeknowledged that .

‘he ald algh the foregoing fMmtzament,’ and that the ‘same’ is his free
gd, .In Tdetimony Wheraof, I have haraunto: submcribed ny
ias P tht ga dmy of By P 973,

2,

O Wetary Putlle
Splbae Fet 20, 679

.

Aafiitood, and the undezelgnad parties stata, that thay -

exacie b £ondoninium Deglaration -for Shawwesd Condominivms, ag

the benafisiaries of exlating Deads of Trust covering tha real proparty
T

desaribad in the Declaration, for the purpoes of gubordinating thai,
interesty to the Declasaticn, B{ the exsoution of thia Declaration,
the undaraigyned assume no liablllty, psracnal or utherwiss, for the

perfos any of the terms, proyisions, sovenants or conditions

LOMAE & ‘WETTLETON FINANCIAL CORPORATTON, !
a Delmwars Corporaticn, Morigages o

EHERWOOD APARTMENT INVESTORS, n
Limited Partnerstdp, Mortgages

DREIN & CO,, Gagaral Pjriner

A or I LR S }
to ba the person whows nams 1z subeoribed to oregolig Indtrument,
" and known to-me to be.the ' {yesr Presidant of Lomas' & Nattlaton -
Finapcial Corporation, a Delawafe Corporation, mnd acknowladges
to ma that ha sXecuied sald inetrument for the ‘purposss and
consideration tharein expressed, and as an act of said- Corporation.

ofi undey muy-hend %d, ‘offiatnl .\_:"er'a":l.;'th_.i'l_:' LG gay of

e o)
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.=Eec:eEaxy 11K TPOYAL
-Ehn:wuod (Apartmant Inveators, = Limited Partnership

: My commisaion expires
.{hand and crficial msal.
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- Subdividion Blogk 10, Smartt's J
‘Pity of Colorade Bprings, ColorAder -whese' tio
. boundaries ard more pacticularly. descriled Es-followsd
Baginning at +he Southdast corher of saidiLot 15; thenc
© Westarly .on tha South lite of_-sa'id-‘z.bt-‘l_s, A distanocs
‘325,00 fect; thanca anilu ‘Tight 90°00" worthﬁrlg_"_a Algtance

- of 424.72 feet. to a polnt on the Southseatexrly boundary of .

int 9, of zaid hlock 1) thenca angle xzight S57@ L4 ¢av ™

Roxtheastorly on the boundary of Lots 2, 10, 1k, 12-and -

.18, a distanocs of 393,16 foet to. the Northeasterly eomper’ '

of gaid Lot 15; thence anyle xight 122° 50% 59" Houtherly.. . -

on pald Easterly boundery of sald Lot 15, a distance of 633,90

. fmat, nore or less, te the point ol beginming, EL Paso County,
- Colorado. : : S T :
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L TAST COUMHY CLERK & RERORDER

The Sherwont Condominicms ™

2 toad

cmnlmdm:;"pﬂn;a Colutade BOIT0 Muguat 23, 1986 30 &

Dear Mgcclaclon douber and Mortgageal

At the annual Assoplation weebing on Saturday, July 19, 1985, thram wobiond were
1ads and sdconded thab uould moend the Condowinlus Beclerstlon LE adopted by the
wewbavehip.

On Saptenter 4, 1986, the jascalavien attorney infomaad tha Bosrd that alyty per-
cent (60%) of all usrtgagess of all unibs wust approve the proposed mmendhants as
vall an sixty percent {60%} of the wortgegors (60X of fractional Intersst}. Fara-
geaph 20 of the Deglaration statess "....This Dedieration shall not be awandad un-
lasa tha twnara reaprsaanking an ngsrngln ounership LnEerass of sluty percunt (60%),

or wors, of the g 1 and all of the holders of any recorded wart-
guge ar deed of Erust covering or wffacting any or all condowiniuw unita conssnt and
agres Co such by lat t{s} duly pacordedfe..."

Therafors, workgegors (Assoclation peubere) sust have thair leaders veta on the pro-
posad msendientss Duplicats coples of the asendsents are scclosed far your worbgaeges,
if appiicsble. Forward the duplicase copy te your lender end ssk chat ctha bgllobs be
returned as goon a3 poasibie.

Each praposad masendmsant 13 follcwed by Che eurrenl restrlctiva cavanant, waintenancs
ragponsibilicy, and lladtatlon to shich Ik applies. Changes are undarlined in the
proposed amandaents.

Pleass indlcate your vote by ciiscking tha sppropriste space after sach propoasd
apendaent: Sign the document, data %, and Lncluds tha upit twabsr(s) of ths unit(s)
you oun  If wou do pot krow the Iracticnal interast{a), the Secretary will £ill in
this apace for you.

Return the docusents to Miry Marths Sslata, 2002 Alrport Road #1068, Colorsdo Springs,
Colarado 80810, by Yonday, Ogtober 6, 1985, A speolal Bowtd weering will Ba oom=
vanad %0 gount the votes, and ad wlil b s affective as oI chat date.

Sincarely.

Phary 70itly & otidy

Hra. John Robart Salata
Prosidant

¢ P §e If zmandient £3 Lo rea¢lad paragrsph 32 - Right of Firet Refusal - l& gdopted,
porageaph 33 « Exevpt Tranafars = uould be readinded subopatlcally begauso i€
rofurs ko saiss/tranafers dusling with the Aight of First Refusal. (Capy of
paragraph 33 1y attached:) Tharefors, currenC paragraph 34 = Carwral Resatrvas
tlona = would becowa paragraph 3%. Gurrent paragreph 33 = Rastrietive Cove-
nants = would becone graph 33, Paragreph M « G 1 = vould bk para=
grash 34,

{.
!
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The Shereoad Condemindum
2901 Alipart Roud
Colorada Springs, Colarado 60910 August 23, 1906
Wotlon #1
Made by Warran Janleson and dad by Don B portalna to paragraph 35 (b) =

Restrictiva Covenantsi
Froposed assndoanci
¥o anigals, LivaaTogk Or poulcry of sny kind shall be raised, bred or kept on

tha proparty,; sxcept that doge, cats or othar hougehold pats usy be kept, sub-
Jack to the Tules and Tsgulatlons from time ©9 Ciue adopted end aendsd by Ehe

E

Cuzrant Restrlotive Covenanty

N2 anluals, Liveatosk or poultry of aw kind shall be ralsed, bred or kept on
tha propacty, except Shat dogs, cata or other housshold pats way Ba kept, aub=
juct ko the rules and regulatlons frou time £o Elme ndopted and ssended by tha

Aasociations

— For the coendsant —igalnar the anendment

HAME

Date,

Unit(s) ounady Fractional Inberest) Loan tuastar(a):
1s your unit(s) wortgeged? ¥em __o  dape of Lander,

SW SKL14459 EL 2163036-1992.002
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dade by Holly Funk and macondad by fo Goadwin pertalne vo paragraph 18 = Qwoera!

Maintepance Rasporsibility of Unir, Balconies and Packing Areasi

1 Fropoded ausendwents affects last two (2) zantencas

i owrnar shall also kéap the baleony wrea {abriks gpd etalpupys) eppurtenant to
fils unlk in & elear and sanitary condition and fres and olesr of gaov, lce and

any nmna:tun of uater. a 8, nis u

-] Snow gngd lge gegoval on gtalrvavy ghgl] be ¢
W{_w- M.I. other walntenancs or rnpain B any lialted

ar Mgllc: :h-mt, lhln be & counon expansa of all ounars.

or pexultted by the ownar's nagllgence, wisusa,

Currant Cunsrs* Halotenanca Assponsibility of Unit, Baloonias and Parking Areass

An ownar shall also kasp the balesny area and staixvays oppurtensnt to hils unlk
in & elear and ganitary oondition and frae and slear of snow, io0 and anRy RoCU=
gulation of waver: Al zthar mainkanongs and rapalzs %o any linlted comson ela-
wanity,; Rcapt ag cAuded ¢F pezisitted by tha ouner's srapligence, ulausa, o naglack

thatesf, shall be & moon expenae of all the ownars.

—For ths amandsnt — fgainet the asetdgant
HAME

Bata

vnlt(s) ounads Fractlonal Intsrestd

il

Ia your unit(s} wortgaged? __¥ea __No  HNaue of Lender

Loan dusbar(a)i

W o PR
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SKLD, Inc.

. 4 L
Se0s 4 aﬂé'%
The Eherracd Condominlunt
901 Atpart Road
Colorade Springs, Colorade BO919 Mgust 23, 1986
Hotien &3 Poga | of 2

Hade by Formst Rose and ssconded by Varren Jamieson pevcalns to parsgraph 32 =
Right of Firat Rafudals

Propoged mndwents
That paragroph 32 of the bBaclaration ba rescindsd.

Cursant Right of Firak Rafusals

(a) In the event any owaer of 4 condominlua unit other than the Declarant vishes to gell
or lecse sudh unit and ruoeiviz a bora Itde cffer therwfor from a proapective purchaser
or tenant, such ounar shall glve written notice thereof to the Board of Managers or Mane
sging Agent, togather with ap axacutsd copy of guoh offer., The Baard of Hanagers or
Menaging JAgent #hall then roCify the cuners of such offer by giving writben noties
theract: One or wore of tha owners shall have the right to purchess or lease the cone
doulniua urdt Upen The sdoe Terus 4nd conditions s get forth In the cffer: Tha firat
such owner glviag notlice to ths Board of Managers or Hataging Agent shall hove the
first right to purchase or leassy providad, however, that such writfen rotice of such
electicn Ec purchage or lsase 4nd & matehing down paywent or doposit 1 glven %o the
salling er leasing osner on or befors ten {10) days fmmciataly followlng the delivesy
of the notios of the tona £ide offer and coples Thereol.

(b} If any ounar uthar thap Daglarant aFcenpts to xall or lease his condewiniuu unle
without affording tha other cunars tha right of firet refusal heredn providad, such
sale or leade shall be wholly sull and vold and shall confer ro posssssory righks,

ne tltle or interest vhetsodver upcn the lntended purchasdr or leseee.

(e) Subleasing or subrenting ahall ba subjest to che sasa liwltations ea aze appli=
cable to lsasing. ALL 1iabilimies and obligatiend of the owner under thess covenants
shall continue, nobtwithstanding tha fgok that he way hava leasad or rented said lnterssk
48 providad harelin.

(d) Tha right of £lzst refucal reserved harain shall rot affect the right of an sunasr
to sublect his intersst to o trusc dead, wortpage er othar sacurity lnatrusent, buc
the provisions regarding sncuwbrances shall apply.

(#) The righk of First Tefural shall not apply to leates or sublenses hoving a beru
of luns than ninety {903 days, but any vemsual or extsraion thareef which vould extsna
tha cotal tenaney bevond ninaty (90) days aball be subjeat to sush right

() Fallure of or refusal to exerciszs the right to 20 purchuge or lease shall met cons
siltute oy be desued o waiver of awch right to purchace or lease WHen esuch ounar of
AnLY sUdceandy secelves any subasguant Bons fide offer from a prospsctive purchaser

or tenant.

|

TN e :

h L SR
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SKLD, Inc.

BOCK [
5996 15571

Tha Sharwscd Condaminlum

1902 Altpert Road

Calerade Springs, Colocada 80k10 August 23, 1986
Hokion ¥3 Page Z2of 2

(g) The cight of firat refusal, us pravidad hereln, shail extend fox and run for
the pariod of the 1ife of Howard E« Perguacn, the ineocporator of the asgociation,
plus Ewenty-ona (21) years.

—FoT Eha albndssnt ——lEA1NEE Che Aendment

HAE

baka

Uniz{s) ouneds Loan Hunbsr(s):

HHH
1]

I

Is your unit(e) wortgages? _  VYes Hame OF Landar

L
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{a] In the avent of any default con the park of any owners
undsf mny Bipek wortgege whish antlsiss tie holder thersof wo
forsclose sams, any Tale undes such forackosuce, I.noudl.n: dallvary
of & bonn IlAs dowd Eo the flrsk mortgageo in lleu of suc
fortalosure, shall be made fven and olsar of the provisions of
Févagraph 32, and the purchame? {or grantas under such desd in
1lae of forscleguzs) of such fondsminium unit whall shersupen
und thersafter bw subject ta the provisions af this Declagsclon and
Iy-Ltaws, 1f ehe purchsssp, fellewlng such foraclosurs sals [or
grantas under dead given in lisw of suoh foracledupasl dhall 4 1
the than holdar of the first mrtanl. or fts nomines, safd holder
of norines way bheraaftesr srll and cobvey the condominiuvm unlt
freo and clear of whe proviclons of Pazagragh 31, but Ls grantes
#heil thersupon b subisct to 811 2f the provisalena thareef.

' [ 33. Exempk Transfors.
1

it}  In addlilon to tyenvisys Daclerant, the following
transfars are' exempt from the proviaions of Paysgraph 33y provided,
hovavar, that furthar cransfazrs shall be avbjeor thareta exesps
48 provided herelin -

(1) The beansfar by opavdbion of Jaw of a deceansd
Joint tenant's ipcazesk to the suzviving jelfe tananc,

(21 The transfer of & deceassd’s intursst to a devieas
Ty will w& him heisa st lew wndus inkwsbasy lawss

t3] The vranafer of xll or any pazt of & paretnar's
interest as a resulc of wirhdraval, death or otherwlae,
a: :-h. ramaining partnars caxzrying on the partnerahip
einens.

§F  The 1eansfuc of & corporetion’s incgrenkt Lo Lho
persons Lo =<aply owning the ssosk of the corporatien an
& result ol a ﬂ'{nno!.ut an, ar 4 transfar to the ruul.tl.l\q
antity following & mergdr or sumsplidarion; pzovided,
howaver, that <& least ELfty peccent (504} of the stock of
the Cesulking eniity is ewned by tha steckholdocs of the
aocparstlon fgmarriy owning the condealnlum unik.

lel If an owner of a sondeminlym unit gan establish ke
the gatisfactlon af tis "-raging Agent oF Toard of Managers that

a prepesed trandfer Lr v 2 waie Oor Leame, then such krsnsiex

shall not be-subjecs e ciw provirlons of Peregraph 32, i -

{d} Upon written reguaat of any peospective Erunaferor, puss
chaser, tanant or an existing of prospeotive mortgages of eay
candoeinium wnit, the Hansging Aedt or Eosrd of Man I ® of the
Rescoleticon shall forthwith, or vhers tima iy spacifisd, ac :h!
wad of the time, 1ssus & written and scknowledged gersilicate in
recordable form, svidansing that:

{1}  Wirh cespect to & proposed la or aale undey
Paragraph 13, that proper notice was gi by tha polling
or Lleasing cwner snd tnat the temaining ovners did now
alect ko axercise their option to purchase or lesva)

——

(2] Wigh ragpact to a desd to a £irst mortoages or lcs
nominge in lieu of foredlosurd, and & dedd fram each Iirat
mor 4 or its nomines, pucsuant to Paragraph 32{a), thas
the ady wapa. In fao%, qlven in lisd of forsclosyre and
weTe Oot subject ta the provislons of Paragraph 32,

(3} Mith respect to any conkempliabed tranafar which
ia nok, in tact, a oals or ieaze, that the transfer will

ot La subjeat to the provisions of Faragraph 3%; such a

certificate shall ba conciusive wvidenca oF the ITacta con= ’
talogd thépeln.

— e — —

¥ b

T

}
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Ths Fherwond Condominbums

294 Alzpont Road a rﬁl/

Colarsda Springs, Colondy 20910 Gotober 24, 1986 !

Dear Association Member:

On October 15 ihe Board met to count the vokes cest on the three proposed
Declarstion smendmants.

All three amendments were adapied:
motfon M concarning pate - 63,7232%
motion /2 concerning steirwsy snow removel - 79.7738%
motion 43 co rescind Article 32 - Right of First Refusal - 73,1799%

He ere encleaing & copy of the two edopted chenges eo you can altach Lhem
to the sppropriste Ariicles in your Declarstion.

Kumber 1 s to be etisched at the tep of page 15 (Artiele 35 (b)}.
Number Z is to be stiached on page 5 (Article 18), over the last eight (8)
lines.

You will hewe to cut end paste or slaple. Cross oul Articles 37 snd 33 in
their entirety (botiom of page 12, 211 of page 13, and half of page 14). Then re-
mumber Articles 34, 353, and 36 to 37, 33, and 34, You may want to indicate ol Lhe
top of the Declaration thal it was amended by the Association on October 15, 1986:
Artirde 18; Article 35 {bj; Article 32 rescinded,

Sincerely yours,

P
/fm.»/ 7/.:’ PRVE 9
MWru, Jdhn Roberl Sulatn
Presidant

Enclorure

it R R
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SHERHDOD CONDOMINTUM ASSOEIATION, INC, 796 1

ADOPTED AMENDMENTS
#1

{b¥ Mo animals, liveekock or pauvltry of any Kind shall be raised, bred
or kept on the property, except thet dogs, cakts or other household pets may be
kopt, subject to khe rules and regulstions from bime to tims sdopted end emendsd
by the Board of Managers.

{attach to pege 1%.)
42

An grener shall do no act nor any work that will impeir the siructursl soundness or in-
tegrity of the building er impeir any sagement or heredilament. An owner shall also
keep the bzlcony area Bppurktenant bte hig unit in & clear and sanitary cemdition and
free end ciear of snow, ice and any sccumolalion of water, Sleirwsys sppurtenent to
his unit are to be kept i 2 elear and canitary conditiorr. Snow ang ice ramgval an
atairways shall be a common cxpense of 811 awners,  Al) olher meintensnce or yepairs
{o any limited common elemenis, exceplt ss caused or permitted by the owner's negli-
qenre, misuee, or noglect thereof, ahall be 7 common expenge of zl! owners.

{Atiseh to page 5, Article 8, lsst B lines.)

SW SKL14459% EL 2163037-1992.002
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STATEMENT OF CLARIFICATION -~
OF RECORDED DOCUMENTS 5

Sherwood Condeminium Association, Ine., a Colorade not-for-
profit corporation, caused to be recorded certain documents in the
books and records of the El1 Paso County Clerk and Recorder on
June 22, 1992, at Book 5996, Pages 1317-1324 ("Recorded
Documents"). The Recorded Documents purport to reflect action by
the Association to amend the Condominium Declaration. The
hssociation has determined that the action of the corporation was
not complete and did not effectively amend the cCondominium
. Declaration. To avoid any confusion or cloud on the title of any

property subject te the Condominium Declaration of the Sherwood
| Condominiums, the Association hereby declares that the Recorded
Documents do not purpert to represent any amendment to the
1 Condominium Declarations and may be ignored by any examiner of

H title related to real property subject to the Condominium
§ pDeelaration for the Sherwood Condominiums.

€
Executed this 727 day of February, 1993.

SHERWOOD CONDOMINIUM ASSOCIATION, INC.

By:_ha‘, }ZZM :D{ é:i_éf(_//\ﬁ
Mary Martha Salata, a/k/a Mrs. John
Robert Salata, President

STATE OF COLORADO ]

}==.
COUNTY OF EL PASO b]

The foregoing Statement of Clarjifigation of Recorded Documents
was acknowledged before me this day of February, 1993, by

mary Martha salata, ajfk/a Mrs. John Robert Salata, President of the
Sherwood Condominium Association, Inc.

4 WITNESS my hand and official seal,
i "
My Commission expires: f“ll '? é/
/
: V74
1 Ly
i 7

‘Notary Pu
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